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Command Economy Market Economy Traditional Economy

Government controls

production, wages

and prices

People can own and

Operate a business

With little to no 

Government  interference

People have no say

as to what the

Government does.

Society or culture 

determine what is

produced and sold.

Children usually

follow in the 

occupation of 

their family

members.

Laws of supply and

demand determine

production, wages, 

and prices.

Both buyers and sellers

play a part in deciding

what will be available

for sale and how

much it will cost.
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